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Target Market Determination – TPT Long Term Fund 

Issuer: TPT Wealth Ltd 

ABN 97 009 475 629 
TMD Status: Start Date: 19 March 2026 

End Date: 18 March 2027 

ARSN: 089139382 For information relating to the product or this Target Market 

Determination, please refer to the Product Disclosure Statement (PDS) 
or contact TPT Wealth using the communication channels listed in the 

PDS. 

APIR Code: TPT0002AU 

AFSL: 234630 Distribution Status: Available 

This Target Market Determination (TMD) is required under section 994B of the Corporations Act 2001 (Cth) (the Act). This TMD describes the class of 
consumers that comprises the target market for the financial product and matters relevant to the product’s distribution and review (specifically, 
distribution conditions, review triggers and periods, and reporting requirements). Distributors must take reasonable steps that will, or are reasonably 
likely to, result in distribution of the product being consistent with the most recent TMD (unless the distribution is excluded conduct). 

This document is not a Product Disclosure Statement (PDS) and does not provide a complete summary of the features or terms of the product. It does 
not take into account any person’s individual objectives, financial situation or needs. Prospective investors should read the relevant PDS in full before 
making any decision to acquire the product. 

Important terms used in this TMD are defined in the TMD Definitions available here:  

https://tptwealth.com.au/wp-content/uploads/TPTW_TMD_Definitions.pdf 

The PDS is available here: https://tptwealth.com.au/reports-disclosures/#PDS 

This product is likely to be appropriate for consumers seeking income-focused returns through periodic distributions, which may vary over time. It is 
not suitable for consumers seeking capital growth or a capital guarantee, or for those intending to invest for less than 9 months. 

The investment has a 9 month initial investment term and is subject to a 7 day redemption notice period once the initial investment term has been 
completed. Redemption requests made outside these terms may be considered at the discretion of the Responsible Entity. 

This product is only available to investors who are at least 18 years of age. This information is intended for recipients in Australia only. 

TMD indicator key 
The consumer attributes for which the product is likely to be appropriate have been assessed using a red and green rating methodology indicating 
product suitability: 

In target market Not in target market 

Instructions 
In the tables below, Column 1 describes the likely objectives, financial situation and needs of the class of consumers considering this product. Column 
2 indicates whether consumers with the attributes described in Column 1 are likely to fall within the target market for the product. 

Appropriateness 
The Issuer has assessed the Fund and determined that the product, including its key attributes, is likely to align with the objectives, financial situation 
and needs of consumers in the target market described below. This assessment is based on the product features outlined in Column 3, which are 
considered appropriate for consumers whose attributes correspond with a green TMD Indicator in Column 2. 

Investment products and diversification 
If you intend to use this product as part of a broader investment portfolio, you should assess it based on its role within that portion of your portfolio 
only, rather than your portfolio as a whole. You should also ensure you understand the product’s features. For further information, refer to the PDS 
and additional information relating to the Select Mortgage Fund. 

INTRODUCTION 

https://tptwealth.com.au/reports-disclosures/#PDS
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Consumer’s Investment Objective 

Allocation TMD Indicator Product description including key attributes 

Capital Growth Not in target 
market 

This product is likely to be appropriate for consumers seeking monthly income from a minor 
allocation within a diversified core portfolio, who have an investment timeframe of at least 9 
months and medium to very high risk and return profile.  

Capital access is available subject to a 7 business days’ notice period following the initial 9-
month investment term. 

Capital Guaranteed Not in target 
market 

Income Distribution 
In target market 

Consumer’s intended product use (% of Investable Assets) 

Consumer Attributes TMD Indicator Product description including key attributes 

Solution/Standalone (up to 100%) 

Not in target market 

Asset Allocation 
The Fund’s investment strategy is to generate income from: 

• a diverse range of securities (Commercial Mortgage-Backed Securities,
Residential Mortgage-Backed Securities, Asset Backed Securities, External
Managed Investment Schemes, Mortgages and Non-Mortgage Loans),

• debt instruments (Cash & Shorter-term Fixed Interest and Longer-Term Fixed
Interests);

Asset allocation ranges are as follows: 

Asset Class Long Term 
Fund 

Cash & Shorter-Term Fixed Interest 5-100%
Longer-Term Fixed Interest 0-50%
Residential Mortgage Backed Securities 0-25%
Commercial Mortgage Backed Securities 0-30%
Asset Backed Securities 0-20%
External Registered Managed Investment Schemes 0-20%

Mortgages 20-50%
Non-Mortgage Loans 0-10%

Major allocation (up to 75%) 

Not in target market 

Core component (up to 50%) 
Not in target market 

Minor allocation (up to 25%) 

In target market 

Satellite allocation (up to 10%) 

In target market 

Consumer’s investment timeframe 

Attributes TMD Indicator Product description including key attributes 

Minimum investment 
timeframe 

9 months or longer 

Investment Timeframe 
The Fund has a suggested minimum investment timeframe of 9 months. Income is 
accrued on a daily basis and distributed monthly. Investors may elect to reinvest 
distributions. 

Consumers’ Risk (ability to bear loss) and Return profile 

Consumer Attributes TMD Indicator Product description including key attributes 

Very Low & Low 

Risk Band 1 & 2 
Not in target market 

Standard Risk Measure* 
The Fund is rated 4 on the Standard Risk Measure. 

The consumer generally prefers income distribution assets, such as mortgages and fixed 
interest debt instruments, and understands capital stability is not guaranteed. As an income 
fund, the Fund may be suitable for consumers across a risk and return profile who seek to 
allocate a portion of their investment portfolio to income-producing assets. 

Standard Risk Measure Table 
Risk Band Risk Label Estimated number of negative annual 

returns over any 20 year period 
1 Very Low Less than 0.5 
2 Low 0.5 to less than 1 
3 Low to Medium 1 to less than 2 
4 Medium 2 to less than 3 
5 Medium to High 3 to less than 4 
6 High 4 to less than 6 
7 Very High 6 or Greater 

Low to Medium 

Risk Band 3 
Not in target market 

Medium 

Risk Band 4 
In target market 

Medium to  High 

Risk Band 5 
Not in target market 

High 

Risk Band 6 
Not in target market 

Very High 

Risk Band 7 
Not in target market 
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Consumers for whom the Fund may be unsuitable 

• Consumers seeking guaranteed or stable income.

• Consumers requiring capital growth or guaranteed capital over income generation.

• Consumers requiring a bank deposit or a term deposit, covered by the Australian Government’s deposit guarantee scheme - the Financial
Claims Scheme.

*The Standard Risk Measure (SRM), based on industry guidance jointly developed by the Financial Services Council (FSC) and the Association of
Superannuation Funds of Australia (ASFA).

Consumer’s need to access capital 

Attributes TMD Indicator Product description including key attributes Consumer 

Within one week Not in target market Access to Capital 
The Fund has an initial investment term of 9 months. Redemptions require 7 days’ notice. 
Redemptions can be applied for on any business day in Hobart, Tasmania. 

Redemptions are usually paid within 3-5 business days after the redemption notice period 
has expired but can in extreme circumstances of low liquidity be up to 180 days. 

Within one month Not in target market 

Within nine months Not in target market 

Within one year In target market 

Within 5 years In target market 

Within 10 years In target market 

10 years or more In target market 

Application of Distribution Condition Distribution Condition Rationale for Distribution Condition 
Direct to consumer via TPTW Consumers applying to invest in the Fund are 

required to either:  
1. receive personal financial product advice in

relation to the investment; or;
2. complete a questionnaire as part of the

onboarding process to assist TPTW in
determining whether the consumer is likely to
fall within the target market.

Completion of the questionnaire does not constitute 
the provision of financial advice. 

Personal Advice: 
This condition is likely to result in 
distributions being made to consumers 
within the target market, as providers of 
personal financial product advice must 
consider the consumer’s individual 
circumstances and comply with the best 
interests duty and related obligations. 
Application Questionnaire: 
This distribution condition increases the 
likelihood that TPTW staff or Authorised 
Representatives will identify consumers 
who are not within the target market and 
restrict their investment in the Fund. 

Training of Sales & Distribution Staff 
TPTW staff and Authorised Representatives receive 
regular training in the Design and Distribution 
Obligations regulatory regime. 

This increases the likelihood that TPTW 
staff or Authorised Representatives will 
identify circumstances where a consumer 
falls outside the target market. 

Marketing, Advertising & Promotion 
Product marketing, advertising, or promotional 
materials are reviewed internally for compliance with 
the TMD and other obligations. 

This distribution condition is likely to result 
in distributions being made to consumers 
within the target market, as promotional 
material will accurately present the Fund 
and will not be designed to misrepresent 
the Fund or target consumers outside the 
target market. 

Third Party distribution TPTW has not appointed any third-party 
distributors. 

N/A 
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Material change to key attributes, fund investment objectives and/or fees. 

Material deviation from benchmark / objective over sustained period. 

Key attributes not performing as disclosed by a material degree and for a material period. 

Determination by the Issuer of an ASIC reportable Significant Dealing 

Determination by the Issuer that the product is not being distributed and purchased as envisaged in this TMD. 

Material or unexpectedly high number of complaints (as defined in section 994A(1) of the Act) about the product or distribution of the product. 

The use of Product Intervention Powers, regulator orders, or directions that affect the product. 

Review period 

Initial review 1 year 

Subsequent review Annually 

Reporting requirement Reporting period 
Which distributors 
this requirement 
applies to 

Complaints (as defined in section 994A(1) of the Act) relating 
to the product. The distributor should provide all the content 
of the complaint, having regard to privacy. 

As soon as practicable but no later than 10 business days 
following the end of calendar quarter. 

All distributors 

Significant dealing outside of the target market, under section 
994F(6) of the Act. 

See Definitions for further details. 

As soon as practicable and no later than 10 business days 
after distributor becomes aware of the significant dealing. 

All distributors 

The information contained in this document is general information only and does not constitute personal financial advice. It does not take into account any 
person’s financial objectives, situation, or needs. The information is not a recommendation to make any investment or adopt any investment strategy. 
Investments in any TPT Fund are subject to investment risk, and investors may not get back the full amount originally invested. Any person wishing to 
invest in a TPT Fund should obtain a copy of the relevant PDS and Investment Reports from https://tptwealth.com.au/reports-disclosures/#PDS and 
obtain financial advice considering their individual circumstances. To the extent permitted by law, the Issuer accepts no liability for any loss from 
reliance on this information. Any TPT Fund that seeks to track the performance of a particular financial index is not sponsored, endorsed, issued, sold or 
promoted by the provider of the index. 

REVIEW TRIGGERS 

DISCLAIMER 

https://tptwealth.com.au/reports-disclosures/#PDS

